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3AT'AJIbBHA XAPAKTEPUCTUKA POBOTHU

AKTYaJIbHICTh JAOCHIKEHHS. Y Cy4acHUX JIOCUTh CKIAJHUX €KOHOMIUHHX

YMOBAaxX YKpaiHCHKUM IiIMPHUEMCTBAM HE 30BCIM JIETKO BTPUMATHUCS Ha IUIaBy. AJIKe
Oomu3pko 70 BIACOTKIB YKpAiHCHKUX MIJNPUEMCTB MPOTATOM TEPIIOTO POKY
ICHYBaHHSI 3a3HaIOTh OaHKpPyTCTBAa. YMOBU JJIA BeJeHHs Oi3HeCy € JOCUTh
cknagaumu. [IpodecionanbHnx Oi3HECMEHIB TMOYMHAIOYH BiJ MaJIOTO JO BEIHKOTO
0i13Hecy 3 pOKaMH BCE MEHIIIAE, @ YMOBH CTAIOTh CKIIAHIIITUMHU.

VYrpaBiaiHCEKOMY NEpPCOHANTy HEOOXIJHO MOCTIMHO BiACHIJIKOBYBATH 3MIHHM B
3aKOHO/aBUIN cdepi, 3A1MCHIOBATH MOHITOPUHT (DIHAHCOBOTO CTaHy MiAMPHUEMCTBA Ta
BPaxOBYBAaTH CY4YaCHUW CTaH PUHKY MpU MNPUUHATTI OYyJb-IKUX YNPaBIIHCHKUX
pIlIEHb.

Tak sk OCHOBOI (DIHAHCOBOI 4YM TOCHOAAPCHKOI CTAOLIBbHOI JISIIBHOCTI
BUCTynae came (¢iHaHCOBa CTIMKICTh MIANPUEMCTBA, TOMY 1 Oyn0 0OpaHO Temy
MaricTepchbkoi poOOTH «YpaBiiHHs ()IHAHCOBOIO CTIMKICTIO MIMPUEMCTBAY.

diHaHCOBa CTIWKICTD MAMPUEMCTB € TJOCUTh BAXKJIMBOIO Ta TOCTPOIO MPOOIEMY
Ha OyJp-IKOMY CyO’€KT1 rociojaptoBanHs. Tak s MANPUEMCTBO MOBUHHO B TIOBHOMY
o0cs31 Ta y 3a3Ha4€H]1 TEPMIHA BUKOHYBATU CBOI 3000B’s13aHHS, a0M B MallOyTHHOMY
BIIEBHEHO (DYHKITIOHYBAaTU Ta PO3BUBATUCS Y HECTAOUIBHUX YMOBAaX BHYTPIIIHBOTO 1
30BHIIITHBOTO CEPEIOBUIIIA.

[TinmpuemcTBy mOTPiOHO OyTH (HIHAHCOBO CTIWKUM, TUIATOCIIPOMOXKHUM,
JIKBITHUM JJISI TOTO, III00 MaTH MepeBary B 3aJIydeHHI 1HBECTHIIIN, SIK 1IHO3EMHHUX TaK
1 BITYM3HSHUX. MaTu MOXIIMBICTH 3 JIETKICTIO OTpPUMATH KPEIUT 3a MOTPEOu.
BuroTtoBnisti sIKICHY TIPOIYKITifO, 1100 BIAMOBIIaa €BPONEMCHKUM CTaHIApTaM adu
PO3LIMPATH PUHOK 30yTy Ta BUXOAUTH HA MIKHApOAHWI piBeHb. Yum Buiie Oyze
(d1HaHCOBA CTIMKICTh OYJb-SKOrO MIANPUEMCTBA, TUM MEHILE BOHO Oy/e pearyBaru
Ha HECTPUSATJIMBI 3MIHM PUHKOBOI KOH FOHKTYPH.

Came TOMy aKkTyaJlbHOIO € TIpoOJjieMa CBOE€YACHOI, HEralHOI Ta peayiCTUYHOL
OIIIHKK piBHS (DIHAHCOBOI CTIMKOCTI TIEBHOTO MIANPUEMCTBA JIJISI TOAAIBIIOTO

BUKOPUCTAHHS METOIB aHTUKPHU30BOTO YIIPABIIHHS Y pa3i HEOOX1THOCTI.



AHai3 oCTaHHIX JOCHIKEeHb 1 myOmikanii. [IuTaHHs oLiHKY Ta 3a0e3MneYeHHs
(G1HAHCOBOI CTIMKOCTI MIAMPUEMCTB IOCTIKYIOTECS B TPAISX TaKUX BITYU3HSIHHUX
yaeHux, sk 1.O. birank, A.M. [lonneprorin, A.E. Boponkosa, [.B. [lem’sHenko, B.M.
Kouetkos, JI.O. Jlironenko, T.€. YukoBcbka, H.M. Ymakosa Ta iH.

TeopeTrko-MeTOo0JIOTIYH1 MUTAHHS OCOOJMBOCTEH BU3HAYCHHS (DIHAHCOBOI
CTIAKOCT1 IIMPOKO PO3TIISIAIOTHCA TAaKOXK B MpaIiX TaKWUX 3apyODKHHX (DaxiBIIIB:
B.I'. Apremenka, M.B. benenmmpa, 1.T. bama6anoBa, JI.T. T'imaposcrkoi, O.B.
€dimosoi, [[. Ipsina, T.P. Kapnauna, B.B. KomamwoBa, B.M. Pomionosoi, O.C.
CrostaoBoi, 10.C. Lan-Ilanko, K. Yonma, A.JI. IllepemeTa T1a iH.

Bce ue chpopmyBano TeopeTuyHe 1 METOAOJOTIUHE NIATPYHTS Il poOOTH, aje
BCE K TaKU ICHY€E KOJIO HEBUPIIICHUX MUTaHb, iK1 MU OyZeMO 3’sICOBYBATH.

MeTo10 TUIIIIOMHOI pOOOTH BUCTYIIA€ TAKE EKOHOMIYHE SIBUILE, SIK YIPaBIIHHS
(h1HAHCOBOIO CTIMKICTIO MiANPHEMCTBA, SKE IOPOJKYE IMPOOJIEMHY CHUTyaIlil0 Ha
OyIb-sIKOMy CyO’€KTI TOCHOJIapIOBaHHI Y pa3i He MPABUIBLHOTO Ta HEPAIIOHATILHOTO
YIPABIIHHS.

JUist  JOCATHEHHS TIOCTABJICHOI METH HEOOXITHO PO3TJISHYTH HACTYMHI
3aBJIaHHS:

— 3IIUCHUTH OTJISAJ ICHYIOYHX TEOPETUYHUX Ta TMPAKTUYHHUX JOCIHIJKEHb,
BUSIBUTH ICHYIOY1 MIJIXO/I IO BU3SHAYCHHSI YIIPABIiHHA (PIHAHCOBOIO CTIUKICTIO
NIJIPUEMCTB, BHU3HAYEHHA (PAKTOpIB, M0 MarOTh BIUIMB Ha MOKa3HUKU
(1HaHCOBOTO CTaHy MiANPUEMCTB;

— PO3POOUTH METOIOJIOTIIO TOCIIIKEHHS TAHOTO TTMTAaHHS,

— 3TIHO METOJAOJIOTIi MPOBECTHM EMIIIPUYHUI aHami3 (PIHAHCOBOI CTIMKOCTI
MIMPUEMCTB, HA OCHOBI CTATUCTUYHUX JaHUX raidy3l MPOMUCIOBOCTI 3arajiomM
Ta (iHAHCOBOI 3BITHOCTI AaHAII30BAaHUX MIAMPUEMCTB JIETKOT TEKCTHIJIHHOI
IIPOMMCIIOBOCTI;

— 3AIUCHUTH THTEPHPETaLil0 OTPUMAHUX PE3YyJIbTATIB Ta 3aIPONOHYBATH ILIAXU
MOKPAIICHHS MOKa3HUKIB (DIHAHCOBOTO CTAHY MiAMPUEMCTB.

O06'exTOM JOCTITKEHHS B pOOOTI BUCTYIAE €EKOHOMIYHA KaTeropis «piHaHcoBa

CTIMKICTb MiANPUEMCTBAY.



[IpenmMeTroM MAOCHIIKEHHS € TEOPETHYHI Ta MPAKTUYHI ACHEKTH BIUIUBY
(G1HaHCOBUX BIJHOCHHHM, IO CKJIAJAIOTHCS B TPOIECi OIMIHKUA (DIHAHCOBOI CTIHKOCTI
opraHizallii JIerkoi TeKCTUIBLHOI MPOMHUCIOBOCTI.

MeToauka AOCHIDKEHHS TMOJNATaE y BHU3HAYEHHS (PIHAHCOBOI CTIMKOCTI
MIJNPUEMCTBA 3a THUHaMU (IHAHCOBOTO CTaHy (aOCOJIOTHA JIKBIJIHICTH, HOpMaJbHa
JKBIJIHICTh, HE3aIOBUIBHUHN CTaH Ta KPU3OBUM CTaH).

HaykoBa HOBHM3Ha OJepaHUX pE3yJIbTaTiB. Y MaricTepchkidi poOoTi
3MIMCHEHO TIOCTAHOBKY W BHUpIIIEHHS 3aBJaHHS PO3BUTKY Ta MOKpAIEHHS
TEOPETUYHUX OCHOB (PIHAHCOBOT CTIMKOCTI OpraHizailiii, po3po0iil peKOMeHAaIN IS
NOJIMIIEHHS (PIHAHCOBOI CTIMKOCTI, $KI JO3BOJISITH B MalOyTHbOMY IiJIBUILIUTH
E€KOHOMIYHY CAaMOCTIMHICTh rocnojaprorouux cy0'ektiB. [Ipu npomy, 6yno oTpumMaHo
TaKl pe3yJbTaTH:

VOOCKOHAIEHO!

— METOJIUKY BHU3HAUYCHHS (PIHAHCOBOTO CTaHy MIANMPUEMCTB dYepe3 aHai3
Koe(]illieHTIB aBTOHOMIi, ()IHAHCOBOI 3aJICKHOCTI, 3a0€3MEYEHOCT] BJIIACHUMU
O0OOpOTHMMHU  KOIITAMH, MAaHEBPEHOCTI BJIACHOTO KamiTaly, MOTOYHHUX
3000B’si3aHb,  CIIBBIJHOIICHHS  HEOOOPOTHMX 1  BJIACHUX  KOIITIB,
JIOBFOCTPOKOBUX 3000B’s13aHb,  CITIBBIJIHOIIEHHS BJIACHOTO Ta 3aJy4€HOro
KariTaay, CIIBBIIHOIICHHS 3aJy4e€HOIo 1 BJacHOTO Karmitany (¢hiHaHCOBOTO
pHU3HKY, (piHAHCYBaHHS)
oicmano nooaibulo20 po3GUMKY.

— aHami3 (PIHAHCOBMX TIOKA3HHWKIB  IMPOMHCIIOBUX MIANPUEMCTB Y KpaiHH,
BHACHIZIOK dYOro OyJl0 BHSBICHO: TMOKpameHHs (IHAHCOBOTO CTaHy
INPOMUCIIOBUX  MIANPUEMCTB  BIJOYBA€ThCS  BHACHIZOK  PallOHAIBHOIO
BUKOPUCTAHHS KOIITIB, 3HWKEHHS Je0ITOPCHKOT 3a00pTrOBAaHOCTI Ta 3HUKEHHS
TPUBAJIOCTI MOTAIIEHHS KPEIUTOPChKOT 3a00proBaHOCTI.

OCHOBOIO HaNMCaHHS POOOTU TOCTYKWJIM TpAIll BITYM3HAHHUX 1 3apyO1KHUX
EeKOHOMICTIB y  cdepl  mnuraHb  (PIHAHCOBOTO  MEHEKMEHTY.  TakKoxX

BUKOPUCTOBYBAJIKCS MaTepiajid MEpIOJUYHUX BHJIaHb, JKEpena €HUUKIONEIUYHOI



OpUpOIM 1 TaKOXK IOpUAMYHI Martepiand. Bcee me cdopmyBano TeopeTuyHe 1
METOJI0JIOTIYHE MiATPYHTS AJisl pOOOTH.

OuikyBaHUN pe3ynbTaT MOJIATAE y TOMY, 11100 Ha OCHOBI ()IHAHCOBOI 3BITHOCTI
I’ SIThOX YKPAiHCBKUX MIAMPUEMCTB 3a II'SITh POKIB B Taiy3l JETKOI TEKCTUIBHOL
npomucioBocTi, a came: [TAT XwminpHuIibka mBeiHa dadpuka «JIIJIES» 3a nepiox
2014-2018 pp.; [IAT «bepauuiBcbka ¢dabpuka omary» 3a mnepiog 2014-2018 pp.;
[TpAT IlIBeitna padbpuxa «I'pono-Tekcy 3a mepion 2014-2018 pp.; [TAT Bupobuuyo-
Kowmepmiitna dipma «Jlecs» 3a mepion 2014-2018 pp.; IIAT UepHniriBcbka ImiBeitHa
¢abpuka «Enerant» 3a mepiom 2014-2018 pp. mochaiautd Ta JaTH  OLIHKY
(1HaHCOBOMY CTaHy Cy0’€KTIB TOCIIOAAPIOBAHHS.

[IpakTuuHe 3HAYEHHS OJEp>KaHUX pe3yibTaTiB. [IpoananizoBaHo (iHaHCOBUI
CTaH JOCJIKYBaHUX MIANPUEMCTB, a TAKOK BU3HAYEHO OCHOBHI MPUYMHU 3MIHU Ta
JTMHAMIKY TTOKa3HUKIB ()1HAHCOBOTO CTaHYy.

HaykoBi BUCHOBKHM MOKYTh OyTH 3aCTOCOBaHI1 JIJIsi OOTpYHTYBaHHS 1 peaizailii
3aXO0/IB LI0JI0 MIJBUIIEHHS (PIHAHCOBOI CTIMKOCTI OpraHi3auliid, 1o OyJe CIpusiTd
MPUIHATTIO CBOEYACHUX (DIHAHCOBUX PIIICHb 1 MOMEPEKEHHs KpU30BOi (DiHAHCOBOI
CUTYyaIlil.

3a pesynbTaTaMd MariCTepChbKOro JOCTIKeHHA OyJo MIiATOTOBJICHO Ta
HAJPYKOBAaHO HAYKOBY CTAaTTI0O Ha TeMy: «YTpaBiiHHSA (DIHAHCOBOIO CTIHKICTIO
H1AIPUEMCTBAY, TpyaeHb 2019.

Crpyktypa Ta 00CsAT AUIIIOMHOI poOoTH. JlumiaomHa poboTa CKIagaeThes 31
BCTYIly, YOTHPHOX PO3IiJiB, BHUCHOBKIB, CHHCKYy BHKOPHUCTaHMX Jmkepen 13 61
HaliMeHYBaHHS Ta 5 JoAaTKiB. OCHOBHHUMN 3MICT pOOOTH BUKJIAJEHO Ha 69 cTOpiHKax

TekcTy. Jluminomua podota mictTuth 19 Tabnuib Ta 9 MaIIOHKIB.



OCHOBHMUI 3MICT JUIJIOMHOI POBOTU MATICTPA

VY BcTyni OOTPYHTOBAaHO aKTYyalbHICTH TEMHU JOCITIIKCHHS, BU3HAYEHO METY,
3aBJaHHS, MPeaMET Ta 00 €KT JOCIIIKEHHS, HOro MeToau Ta iHQopmarlliiiny 6a3y,
PO3KPUTO HAYKOBY HOBU3HY 1 IPAKTUYHE 3HAYCHHS OJICPKAHUX PE3YIIbTATIB.

B nepmomy po3ain JOCHIIKYETBCS CYTHICTh MOHATTS «(piHAHCOBA CTIHKICTBY.
PosrnsmaroTees MiaXoaud 10 BU3HAUYCHHS «(GIHAHCOBA CTIMKICTB» 3 TOYKH 30PYy
YKpaiHChKUX BUEHUX Ta 3aKOPAOHHMX. Bu3HaueHo sKi came (GakTopu BILUTMBAIOTH HA
(Ghi1HAHCOBY CTIHKICTh YKPAiHCHKHUX ITiIIPUEMCTB.

O3HallOMMBIIMNCH 3  TJIYMAueHHAMH TEepMiHy  (PIHAHCOBOI  CTIMKOCTI
3aKOPJIOHHUX Ta BITYM3HSIHUX aBTOPIB, MOKHA CKa3aTH, 1O ()IHAHCOBA CTIHKICTh —
[[e 3arajibHa sKiCHa OIliHKa ()IHAHCOBOTO CTaHy Cy0’€KTa TOCHOJapIOBAaHHS, SKa
BiJloOpaka€ OCHOBHI TEHJEHIII Ta 3MiHM (DIHAHCOBUX BIJHOCHUH I/ BIUIMBOM
HAaWpPI3HOMAHITHIIINX YWHHUKIB, SK BHYTPIIIHIX, TaK 1 30BHINIHIX, TPH IbOMY
BUPAXKAETHCS B TUIATOCIIPOMOXHOCTI Ta JIKBIAHOCTI MIANPUEMCTBA, a TaKOX Y
MOCTITHOMY 3pOCTaHH1 NpUOYTKY ¥ KamiTaidy 3a YMOB MIHIMAJIbHOTO PU3HKY.

Ha moro nymky, mijg ¢iHAHCOBOIO CTIMKICTIO MiANPUEMCTBA CIIJT YSIBIISTH
nepea coO0O0r MIANPHUEMCTBO, K€ CTaOUIBHO MpAIlO€ Ta PO3BUBAETHCS, MIATPUMYE
CBOE ONTUMAJIbHE CITIBBITHOIICHHS BIACHOTO Ta MO3WKOBOIO KaIiTally, palioHaIbHO
BUKOPHCTOBYE BJIACHI KOIIITH, 3 JIETKICTIO PO3PAaXOBYETHCSA 31 CBOIMU OOopramu, HaBITh
ypaxoBYHOYM 3MIHM BHYTPIIIHHOTO Ta 30BHIIIHBOTO CEPEIOBUINA, MAKCUMI3yIOUU
pU [IOMY CBii MPUOYTOK.

Konu Ha mignpueMcTBl NpHUCYTHS HENOCTaTHS (DIHAHCOBA CTIMKICTh, fKa B
CBOIO 4Yepry MOK€ TMPU3BECTH JO HEIMJIATOCIHPOMOXKHOCTI — MIINPUEMCTBA,
HEMOXXJIUBOCTI po3paxyBaTucs 3 OOpramMu HampukiIaa TMeped MpaiiBHUKAMH,
JIEP’KaBOI0 YW MOCTayalbHUKaMH. BiJICYTHICTh KOIITIB Yy MHIANPUEMCTBA HE NACTh
MOJKJIMBICTh  PO3BUBATHCS BHUPOOHUITBY B LUIOMYy 1 B3araji JisJIbHOCTI
rOCIOJIapIOI0YOro cy0’ eKTa.

HannumikoBa ¢iHaHcoBa CTIHKICTh TaKOXX HEraTUBHO BIUIMBA€ HA BUPOOHUYO-
rOCIOJIAPChKY MAISUTbHICTh, OCKUIBKM BUCTYIIA€ TaJIbMOM 1i PO3BUTKY, 30UIbLIYIOUN

3aTpaTu MiANPUEMCTBA HAAJTUMIIKOBUMH 3ariacaMu 1 pe3epBamu.



Jpyruii po3min MpUCBSYCHUN PO3TISAY TMOKAa3HUKIB (PIHAHCOBOI CTIMKOCTI
HOIIPUEMCTB ~ Ta METOJIMKA 1X PO3PaxXyHKy. ['OJOBHUM 1HIMKATOPOM OIIHKU
(G1HaHCOBOTO CTaHy OYIb-SKOTO Cy0’€KTa TOCIOJAPIOBAHHS € TIOKa3HUKH HOTO
¢binaHCOBO1 CTIMKOCTI. HaWOuIbII pO3MOBCIOKEHUNA € Koe(IIEHTHUN IIX1.
KoedimienTHr# miaxia OmiHKK (piHAHCOBOI CTIMKOCTI MIAMPUEMCTBA OOYMCITIOETHCS
Ta aHaI3Y€EThCS HU3KOIO (DIHAHCOBUX KOE(ILIE€HTIB.

besnocepenniit  anamiz  (iHAHCOBOI  CTIHKOCTI  MIANPHEMCTB  JOIIBHO
IPOBOJAUTA HA OCHOBI PO3PaXyHKYy TaKuX TIIOKa3HHUKIB-KOE(DIIIEHTIB TaKHX SK:
Koe(illieHT  aBTOHOMIi, (DIHAHCOBOI 3aJIEKHOCTI, 3a0€3MEUEHOCTI BIIACHUMU
00OpOTHUMHU KOIITAMHU, MAaHEBPEHOCTI BJIACHOTO KaIiTally, MOTOYHUX 3000B’s3aHb,
CHIBBIIHOLIEHHSI HEOOOPOTHUX 1 BIIACHUX KOIITIB, KOE(DIIIEHT JOBrOCTPOKOBHX
3000B’s13aHb, KOE(DIIIEHT CIIBBIJHOMIICHHS BJIACHOTO Ta 3allyd€HOro KariTaly,
KOe(DIIIEHT CMIBBIIHOMICHHS 3a]ly4€HOTrO 1 BJIACHOTO KamiTany ((h1HaHCOBOTO PUBHKY,

(d1HaHCYyBaHHs ), IPUKJIa] HABEACHO HUK4Ye (Tadun.1).

Tabanig 1
[Toka3znuku (piHAHCOBOI CTIMKOCTI MiAMPHUEMCTBA
BIIXHJIEHHS
Ne TToxa3zHuK 2014 | ... 2018 | 2018/ | 2018/
2014 2017

1 KoedimienT aBToOHOMIT

2 | KoeoirmieHT piHAHCOBOT 3aI€KHOCTI

KoedirmienT 3a6e3neueHocTi BIaCHUMU
000POTHUMH KOIITaAMH

KoedimienT MaHEBPEHOCTI BIACHOTO
KariTary

5 | KoedimieHT moTouHUX 3000B’A3aHb

KoeoiwieHT criBBIIHOLIEHHS HEOOOPOTHUX 1
BJIACHUX KOIITIB

7 | KoeoiwieHT 1OBrocTpoKOBUX 3000B’s3aHb

KoeoilieHT criBBIJHOIICHHS BIACHOTO Ta

3QJTy9E€HOT0 KamiTary

KoedimieHT criBBiIHOLIEHHS 3a1y4€HOTO 1
9 | BnacHoro kamitainy ((piHaHCOBOTO PU3UKY,

¢biHaHCYBaHHS)




3a MOmOMOroI0 po3paxyHKy JaHUX KOEQIIIEHTIB 3a MEBHI MEPIOAN 3MOKEMO
3poOUTH BUCHOBKH 11O /10 (PIHAHCOBOTO CTaHy MiANPUEMCTBA 3arajoM.

3BUYAHO TUIBKM PO3paxyHKy KOedIlI€HTIB 3a JUIs Kpamioro a”amizy Oyje
3aMajo, TOMY HACTYyIIHUM €TaloM MPOMOHYETHCS 3POOUTH PO3IMIMPEHY OILIHKY
(Gh1HAaHCOBOT CTIMKOCTI, PO3paxyHOK Oyje Bi1oOpakaTUCS Y BUTIISIAI TaOIHIl MPUKITA

HaBECHO HIbKUe (Tadu. 2).

Taomung 2
Or1iHKa MOKa3HUKIB (PIHAHCOBOI CTIMKOCTI MiAMPUEMCTBA
BIIXUJIEHHS
Ne TToka3zHukK 2014 2018 | 2018/ | 2018/
2014 2017

1 Bracumii karriran

2 | HeobopoTHi akTHBH

3 | Bnacni o6iroi komtu (p.1-p.2)

4 | JIoBrocTpokoBi 3000B’I3aHHS

HasBHicTs BiracHUX Ta
5 JIOBI'OCTPOKOBHUX JIKEPEN MOKPHUTTS
3amacis (p.3+p.4)

6 KopoTKOCTpOKOB1 KpeIUTH Ta MO3UKHU

7 3arajnbHUI po3Mip OCHOBHHUX JIKEPEN
MOKPHUTTS 3araciB (p.5+p.6)

8 3anacu

9 Hanmumok (+) abo Hecraya (-)
BJIACHUX 00IroBUX KOMITIB (p.3-p.8)
Hanmumok (+) abo Hecraya (-)

10 | BiIacHHMX KOIITIB 1 IOBTOCTPOKOBUX
KPEIUTIB 1 MO3HK (p.5-p.8)

Hanmumok (+) abo Hecraya (-)
11 | ocHOBHUX JKepes MOKPUTTS 3amaciB

(p.7-p.8)

3amac CTIKOCT1 (JIHAHCOBOT'O CTaHY,
nHiB (p.11-:360/yci mxepena)
Hapnumok (+) abo Hecraya (-)

13 | ocHOBHUX JKepen MOKPUTTA Ha | IpH.
3amnacis (p.11/p.8)

12




[licas Toro, ik 3AIMCHUMO PO3PAXyHKH 3MOXKEMO BCTAHOBHUTHU SIK 3MIHUBCS
(iHaHCOBHII CTaH MIANPUEMCTBA Ta SIKY Ma€ CTIMKICTh 3a pIBHEM MOKPUTTS 3aIaciB Ta
3aTpart JKepes MOKPUTTS:

— abCoMIoTHA CTIMKICTh (PIHAHCOBOTO CTaHy MIANPUEMCTBA;
— HOpPMaJbHUI CTIMKHUI CTaH MANPUEMCTBA;

— HecTIWKu (piHAHCOBUM CTaH MiANPUEMCTBA;

— KpHu30BUH (DIHAHCOBUMN CTaH MIANPUEMCTBA.

Y Tperbomy po3aiun «EMmipuyHuil aHami3 BIUIMBY CTPYKTYpPH JDKepen
¢dinaHCYBaHHS Ha BapTICTh KamiTaly», 3TAHO 0OpaHOi METOAONOrii, 3A1HCHEHO
Oe3mocepeHid  aHa i3 BIUIMBY TOJNITUKM (IHAHCYBAaHHS MIJANPUEMCTB Ha
CepeIHbO3BaKEHY BAPTICTh KamiTaly.

Jns anamizy B poOoTi Oyno oOpaHO S5 MIANPUEMCTB B Traiy3l JETrKoi
TeKCTHJIbHOI TIpoMuciioBOCTI: [TAT XwminpHuiibka mBeitHa ¢abpuka «JIJIES» 3a
nepiog 2014-2018 pp.; IIAT «bepauuiBcbka ¢dabpuka omsry» 3a mepion 2014-2018
pp.; IIpAT IlIBeiina dadbpuka «I'pono-Tekc» 3a mepiog 2014-2018 pp.; TIAT
Bupobnudo-komepiiiitna ¢ipma «Jlecs» 3a mepiog 2014-2018 pp.; TIAT
YepHuiriscbka mBeiiHa ¢padpuka «Enerant» 3a nepiog 2014-2018 pp.

AHami30BaHO KOXKHE MiAMPUEMCTBO OKPEMO, Ta CKJIAJICHO MOPIBHIIbHY OIIIHKY
(iHaHCOBOI CTiiiKOCTI 0OpaHUX MiANMPUEMCTB (Ta0I1.3).

Tabmuus 3
[TopiBHsIBHA OIIIHKA (DIHAHCOBOI CTIMKOCTI aHAII30BAHUX MIMPUEMCTB

IBEHOT raimy3i Ha Kineib 2018 poky

Ne IToka3Huk Jlinest | bepnuu | I'pono | Jlecs | Emerant | Hopm.
3Hay.
1 | KoedimieHT aBTOHOMIT 0,78 0,74 0,28 0,65 0,85 >0,5
o | Koedimient pinarcosoi 022 | 026 | 072 | 035 | 015 | <05
3aJIEKHOCTI
KoeimieHnT 3a6e3ne4eHocTi
3 | BIIaCHUMHU OOOPOTHUMH 0,08 0,22 -5,48 | -0,16 0,76 >0,1
KOIIITaMHU

4 | KoedimieHT MaHeBpeHOCTI
BJIACHOT'O KaIliTaly

3,25 2,17 2,46 2,12 1,41 >0,4




[Tpogosx.Tabmn.3

No [Toka3uuk Jlinest | bepnuu | I'pono | Jlecs | Enerant | Hopm.
3HaY.
5 KoedimienT moToyHmnx 0,51 1 0,36 0,66 0.6 05

3000B’s3aHb

KoeilieHT CriBBIIHOMICHHS
6 | He0OOOPOTHHX 1 BJACHUX 0,98 0,9 3,22 1,07 0,46 >0,5
KOIIITIB

KoedirieHT 10BrocTpoKoBuX
3000B’s3aHb

KoeilieHT CriBBiIHOICHHS
8 | BIacHOTO Ta 3ay4eHOTO 3,53 2,79 0,38 1,83 5,84 >1,0
Kariranry

KoedimienT ciiBBiAHOIECHHS
3aJIy4€HOr0 1 BJIACHOTO
KamiTany ((piHaHCOBOTO
pU3UKY, piHAHCYBaHHS)

0,49 - 0,64 | 0,34 0,4 <0,2

0,28 0,36 2,63 | 0,55 0,17 <1,0

baunmo, 1o mpOTAroM aHadi30BaHOIO MEPIOAy Malke BCl 3 PO3PaXOBaHUX
MOKa3HUKIB BIAMOBIJAIOTh HOPMAaTUBHUM 3HayeHHSAM. CTOCOBHO KOE(ILIEHTY
aBTOHOMIT HaOUIBIIIOTO 3HaUeHHs HaOyBae gabpuka «Eneranty.

KoedirmienT hinaHCOBOI 3a1€KHOCTI HAMKpAIIHA 3 aHAII30BaHUX MIAIPUEMCTB
Mmae pabpuka «I'poHo-Tekcy.

KoedimieHt 3a6e3reueHocTi BIACHUMU OOOPOTHUMH KOIIITAMHU MAa€ BiJ’ €MHE
3HaueHHs1 aB1 ¢padbpuku, 1e «I'poHo-Tekc» Ta «Jlecs», MO € TOCUTh HEraTUBHUM
MOKa3HUKOM JJISl IATPUEMCTBA.

Koe@imieHT MaHEBpEHOCTI BJIACHOTO KamiTally Ta KOE(DILIEHT MMOTOYHUX
3000B’s13aHb BIIMIHHHM, Yy KOXHOI aHali30BaHOi MIBEeHHOT (aOpuKu BIACYTHI
npo6JieMH 3 JaHUMHU [TOKa3HUKaMH.

CTOCOBHO CHIBBIAHOWIEHHS BJIACHUX 1 HEOOOPOTHUX KOIUTIB BIIYYTHI
npobnemu y padpuku «Emnerant.

Haiikpamnuii koedimient dinancoBoro pusuky mae dadpuka «Exeranty, mio
CBIIYUTH MPO PO3YMHY IMOJITHKY BelIeHHs Oi13Hecy, a ock Ha (abpuili «I'poro-Tekcy
JaHu# Koe(DIIEeHT Ty’Ke BUCOKHUH, 110 € HETATUBHUM JIJIS1 TIATIPUEMCTBA.

Ane MoXHa 3pOoOMTH BHCHOBOK, IO MPOCTO MOPAXyBaTh KOEPIIIEHTH

(Gh1HAHCOBOI CTIMKOCTI Ta OPIBHATH iX 3HAYEHHS 3 HOPMATUBHUMU 3HAYEHHSIMHU, 200



31 3HAUEHHSMHU TOMEPEHIX MepioniB, ad0 MK KIUIbKOMa MiAIPUEMCTBAMHU JAHOT

rairysi 3amajo.

Po3paxoBana OuabIn  OOmMIMPHO OIIHKA (PiHAHCOBOI  CTIHKOCTI 11O
nianpuemcTBax 3a 2018 pik, pik, npuBeAeHi qaHi (Tadm. 4).
Taomung 4
Omuinka ¢iHaHCOBOT CTIMKOCTI miAnpueMcTB 3a 2018 pik THC.TpH
Ne IToxasHuk Jlinest | bepauu | I'pono | Jlecs | Enerant
1 | Biacuuii kanitan 19331 | 43843 22632 | 44142 | 34089,6
2 HeoOopoTHi akTHBH 7904 | 39342 72915 | 47385 | 15733,6
3 | BuacHi o6irosi komitu (p.1-p.2) | 11427 | 4501 | -50283 | -3243 | 18356
4 | JloBroctpokoBi 3000B’s13aHHS 0 0 37895 | 8198 | 23374
HasiBHicTh BiacHHX Ta
5 | IOBroCTPOKOBHX JKEpel 11427 | 4501 -12388 | 4955 | 20693,4
MOKPHUTTS 3araciB (p.3+p.4)
6 | KOPOTKOCTPOKOBIKPEMMTHTA | g110 | 15754 | 21570 | 15867 | 3504,2
TO3UKH
3araibHUi pO3Mip OCHOBHUX
7 | mKepel MOKPUTTS 3aIlaciB 16837 | 20225 9182 | 20822 | 24197,6
(p.5+p.6)
8 | Bamacu 1546 | 8349 2482 | 8030 | 4838,2
Hapmnumok (+) abo Hecraya (-) i
9 | BmacHux 00iroBUx KOmTiB (p.3- 09881 | -3848 | -52765 13517,8
p.8) 11273
10 | Hammmox (+). a§0 HecTaya (-)
BIACHITX KOTLITIE 1 . 9881 | -3848 | -14870 | -3075 | 15855,2
JIOBFOCTPOKOBHX KPEIUTIB i
no3uK (p.5-p.8)
11 | Hammumox (+) a6o Hecraya (-)
OCHOBHHX JUKCPC]T TOKPUTTS 15291 | 11876 | 6700 | 12792 | 19359,4
3amaciB (p.7-p.8)
3anac criiikocTi (hiHaHCOBOTO
12 1 cranmy, mis (p.11-360/yci 2225 | 72 294 | 67,51 | 1745
JOKEpena)
Hapmnumok (+) abo Hecraya (-)
13 | ocHoHuX JOKEpEeI TTIOKPUTTS Ha 9,9 1.4 2,7 1,6 4
1 rpH. 3amnacis (p.11/p.8)
3rifHO TOPIBHSJIBHOTO aHaMi3y OLIHKK (PIHAHCOBOI CTIMKOCTI I1'ATH

aHaTI30BaHUX MIANPUEMCTB Yy THC.TPH HalOUIbllle BJIACHUN KamiTal Mae€ IIBEHHa
dabpuka «Jlecs» B cymi 44142 Tuc.rpH., moTiM 3a Hewo Hae bepaudiBchbka miBeiiHa

¢dbabpuka sika Mae BiacHUM Kamitain Ha cymy 43843. HaliMeHille BIacHOTO KariTaiy



HAJIEeKUTh MIBeHHIN (abdpumi «Jlines» cyma sikoro gopiBaioe 19331 Tuc.rpH, Ta
dabpuka «I"poHo-Tekc» cyma BIaCHOTO KamiTally sIkOro Hajidye 2632 THC.TpH.

BitacHi 06iroBi KomTy 3 BiJl’€MHUM 3HAUYCHHSM MarOTh JIB1 IIBEHHI (aOpuKH,
e «['pono-Tekc» ta «Jlecs».

JloBrocTpokoBi 3000B’s13aHHs Ha 1iepion 2018 poky BijcyTHI y Takux (hadbpuk
K «JIines» ta «bepauyiBchka mBelHa Gadpukay.

HasiBHiICTH BRIacHMX Ta JOBIOCTPOKOBUX JDKEpEN TMOKPUTTS 3amaciB 3
BIJ’EMHUM 3Ha4YeHHSIM Yy mianpueMctBa «I'poHo-Tekc», 10 € HEeraTMBHUM
3HAYEHHSM JJ151 PYHKIIIOHYBaHHS MIANPUEMCTBA.

3aranbHUd pO3MIp OCHOBHMX JDKEpEN TMOKPUTTA 3amaciB 3 BiJ €eMHUM
3HAYEHHSIM TUIbKU y «bepAndiBChKOi IBEHHOT haOpUKN».

Hagnumok BiacHUX OOIrOBMX KOIUTIB MarOTh JBI (paOpWKH 13 aHaII30BaHUX
i’ st e «EmeradnTy ta «JIimesy.

JIist kpamoro CropuiHATTS (IHAHCOBOIO CTaHy MIANPUEMCTBA BiAOOpa3uMo
OCHOBHI MOKAa3HHUKHU OI[IHKH (pIHAHCOBOI CTIMKOCTI aHAII30BaHUX (paOpUK Ha KiHEIb
2018 poky 13 Tabaui 4 aus. (puc. 1).
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M 3arasbHUI PO3Mip OCHOBHUX AyKepesn NOKPUTTA 3anacis

Hagnuuwok (+) abo HecTaua (-) BnacHUxX 06iroBux KowTis
B Hagnmuwok (+) abo HecTaya (-) BIACHWX KOLWTIB i IOBrOCTPOKOBUX KPEAUTIB i MO3MK
Pucynok 1 OCHOBHI MOKa3HUKM OIIHKK (DIHAHCOBOI CTIMKOCTI aHaTI30BaHUX
¢babpuk Ha KiHeub 2018 poky.
[TomitHO, 110 mIBeliHa Qabpuka «Emerant» € nmiaupyr4or 3a BciMma
nokazHukaMu. YKo HUM po3paxoBaHUM MOKA3HUK HE MA€ BiJl’€MHOTO 3HAYEHHS.
OTxe mnpoBeneHE MOCTIDKEHHS Ja€ 3MOTy 3poOWTH BHCHOBOK IO BCi

MIIPUEMCTBA 332 PaXyHOK HM3BKOTO PIBHA 3alaciB Ta HE BEIMKOTO BUKOPUCTAHHS



JIOBIOCTPOKOBUX KPEIUTIB MalOTh a0COJIOTHO HOPMajbHY (PiHAHCOBY CTIWKICTH B
2018 porri.

Koxxne mianpueMcTBO MO-CBOEMY Ma€ CilaOKi Ta CHJIBHI CTOpoHU. HaBiTh
SIKILO, AKUICHh MOKAa3HUK MEHIIIE HOPMATUBHOTO 3HAYCHHS, PO3YMHE Ta pallioHATbHE
KepyBaHHS MiAIPUEMCTBOM Ta BUKOPHUCTAHHS KOIITIB B 3M031 HE JIOBOJIUTH (HaOpUKy
JI0 KPU30BOTO CTaHy.

Ane HaBIThb, AKIIO PIBEHb (PIHAHCOBOI CTIMKOCTI 3a/J0BOJIBHSIE HOPMATHBHE
3HAUEHHSA, MOXE BHUHUKATH TMpobjieMa Yy CaMOMYy KEpIBHMITBI OYIb-SKOTO
MIIPUEMCTBA, 4 CaM€ HEMPABWJIbHE BMIHHS TPUTATYBATH 1 BUKOPUCTOBYBATH
panioHaIbHO MO3MKOB1 KOIITH JJIs1 3pOCTAHHS PEHTA0EIBHOCTI BIIACHOTO KaIITAIy.

Tomy BenuKy poJib Bifirpae came KepiBHUIITBO OYy/1b-SKOTO MiAIPHUEMCTBA.

B yeTBepTOMY pO3/111 HaBEIEHO PE3yJbTATH Ta MPOMO3HUIIIT OO0 MOCUICHHS
Ta MOKpalieHHs: (1HAHCOBOTO CTaHy MiANPUEMCTB. s mokpamieHHs: (piHaHCOBOTO
CTaHy MiANPUEMCTBA MOTPIOHI OCHOBHI HANpSMH, SKI TMO3WTUBHO BIUIUHYTH 1
MIJBUIIATH HOT0 (DiHAHCOBUM CTaH.

[lepenycim ana migBUIICHHS (PIHAHCOBOrO CTaHy MIANPUEMCTB YKpaiHu
NOTPIOHO 3HANTHU BiANMOBIIHE CIIBBIIHOIIEHHS BJIACHOIO 1 MO3UKOBOTO KaIiTally, 110
3Moryio O 3p0obuTH  MiHIManbHUW  (DIHAHCOBMI pPHU3UK 32 MaKCHUMAaJIbHOI
pPEHTa0EIbHOCTI BIIACHOTO KaIliTamy.

OnTtumizaiiss JTIKBIAHOCTI MIANPUEMCTBA PEAI3ZYEThCS 3a  JIOMOMOIOKO
OMEpPAaTUBHOTO  MEXaHi3My (iHAHCOBOI  cTadimi3amii — CHCTEeMH 3aXO/IiB,
CIPSIMOBAHUX, 3 OJJHOTO OOKY, Ha 3MEHILIEHHS (PIHAHCOBUX 3000B’s3aHb, a 3 IHIIOTO —
Ha 301IbIIEHHS TPOIIOBUX aKTUBIB, 1110 3a0€3MEUyIOTh 111 3000B’ I3aHHS.

Jlst mpocyBaHHST BIACHOI MPOJYKIIii MOTPIOHO 3BEpHYTH yBary Ta JOKJIACTH
3yCHJIb Ha TIOKPAIIEHHS! MApKETUHT'OBOI O TUKH.

Benuky yBary mpuaiiaTi MpoBEACHHIO MapKETUHTOBOTO aHalizy. CyTh SIKOTO
HoJisira€ y BUBYCHHI Ta aHaji31 MOMUTY Ha JaHUN BUJ TOBApY YU MOCTyrH. Tak sk Bif
aHai3y TOMUTY 3aJ€XHUTh PIBEHb IIH, OOCAT MPOJaXX BUPOOJSEMOrO MPOIYKTY,
BUpydYKa BiJ peaiizaiii 1 ToJIOBHE II€ cyMa oOTpuMaHoro mnpuOyTtky. I[loTpioHO

NPUALIATH yBary MOCTIHHOMY OHOBJIEHHIO MTPOJTYKIII].



[Ile omHMM NUISIXOM TMOMIMIIEHHS (IHAHCOBOTO CTaHy MIANPHEMCTBA €
30UTBINICHHST TPOIIOBUX KOINTIB HAa MANPUEMCTBI, IO MPU3BEAEC 0 30UTBIICHHS
Koe]ilieHTy aOCOIOTHOT J1KBITHOCTI.

Ile mae 3Mory MiANPUEMCTBY OpaTH KOPOTKOCTPOKOBI 1 IOBIOCTPOKOBI ITO3HKHU
B OaHky s (iHAHCYBaHHS IIOTOYHOI JISUTBHOCTI, SKI BHJIAIOTHCS JIMIIE
MJIATOCITPOMOKHHUM TAMPUEMCTBAM U SIKI MalOTh MOKa3HUK aOCOJIFOTHOT JIIKBIAHOCTI,
SKHUI BIAMOBIJa€ HOPMAaTUBHOMY 3HaYCHHIO.

[[lo6 30UIBIIUTH TPOIIOBI KOIITH Ha OYIb-IKOMY MIiAIPHUEMCTBI, MOXKHA
npofaBaTH BUPOOHMYlI Ta HEBUPOOHHYI 3aco0H, SIKAMHU MIANPUEMCTBO HE
KOPHCTYEThCA, a00 XK 1X 371aBaTH B OPCHIY.

Hactynmaum nuissxom € KOMIUIEKCHUM MiAX11 A0 MABUIIEHHS SKOCT1 IPOTYKIIii
1 11 KOHKYPEHTOCHPOMOXKHICTh, po3p00Ka HOBUX BHJIB NPOIYyKIli, TAK OM MOBUTHU
«HOYy-Xay», SIKa 3alllKaBUTh CIOXKKMBaudl Ta BUPOOHHUIITBO «XOJOBHX» TOBApiB, IIO
JTACTh 3MOTy CTa01113yBaTH 1 NOMMIUTUA (PIHAHCOBUI CTaH MiANPUEMCTBA.

[nsaxu moao MATPUMKK (PIHAHCOBOTO CTaHy Ha BUCOKOMY piBHI ITOBHHHI
nepeadavyaTu:

— MOCTIMHUNA MOHITOPUHT 30BHIIIHBOTO 1 BHYTPIIIHBOTO CTAHY HiAIPUEMCTBA;
— MPOBEJEHHS 3aXO0/1B 31 3HM)KEHHS 30BHILIHBOT BPa3IMBOCTI MIANPUEMCTBA;
— BIPOBA/DKEHHS IUJIAHIB TMPAKTHYHUX 3aXO/IB 32 BHHUKHEHHS KpPH30BOI

CUTYallil, MIPUAHATTSA PU3UKOBUX 1 HECTAHIAPTHUX PIIICHb;

— TMPOBEJEHHS KOHTPOJIIO HaJ JISIMH BCIX YYaCHMKIB MPOLECY 1 BUKOHAHHIM

3aXO0/iB Ta IXHIMH pe3yJIbTaTaMU.

BHUCHOBKUA
OTpuMaHi pe3yJbTaTh MariCTePChbKOro JOCTIIKEHHS HAJal0Th 3MOTy 3pO0UTH
HACTYMHI BUCHOBKHM TEOPETHKO-TIPAKTHYHOTO XapaKTepy Ta 3ampoIloOHyBaTH TaKi
peKoMeHaIli JJIs MiANPUEMCTB JIETKOT IPOMUCIIOBOCT1 Y KpaiHu:
1. Ornsa iCHYHOUMX HAyKOBUX JOCTI/DKEHb HANaB 3MOTY CHCTEMAaTHU3yBaTH
pi3HI TOYKM 30pYy OO0 BU3HAUYEHHA Ta Kiacudikamii (iHaHCOBOI CTIWKOCTI

MIMPUEMCTB. 30KpeMa, yCi JOCIITHUKA TaHOTO MTUTAaHHS JOTPUMYIOTHCS TOYKH 30Dy



II0 B CaMOMY BH3HAUEHHI JOIUIBHUM € BpaxyBaHHS acleKTy pI3HUX BH/IIB
OprasizamiifHo-TpaBoBUX (OpPM BIACHOCTI MIAMPUEMCTBA 1 BOHO TIOBHHHO MAaTH
O1TBIII KOMIUIEKCHHM XapaKTep OILIHKH JIsJIbHOCTI. [loka3HUKK MpHOYTKOBOCTI, SIK1
JekaTb B OCHOBI BHM3HAueHHs (DIHAHCOBOI CTIMKOCTI, XapaKTepU3YIOTHCS
¢()EeKTUBHICTIO BHUKOPHUCTAHHS BCIX BHJIIB PECYpCiB, K1 3a0€3MEUUSId OJep KaHHs
MIEBHOTO 3arajbHOTO JIOXOAY 1 TaKOX MOBUHHI B1JIOOpakaTH 1 BpaXOBYBAaTH CYTHICTb
TaKMX HAAXOKeHb. Ha mijcTaBi BUIIEBUKIAACHOTO MaTepialy MpPOMOHYEThCS
BU3HAUCHHsS (PIHAHCOBOI CTIMKOCTI SIK €KOHOMIYHA KaTeropis, sKa JOCITaceThCs 3a
YMOBH CTaOUTHPHOTO HAAXO/KCHHS (DIHAHCOBUX PECYPCIB MiIMPUEMCTBA, IO
XapaKTEPHU3YIOTHCSA ONTHMAIBHOIO iX CTPYKTYpPOIO 1 BHU3HAYAIOTHCS PAIliOHATBHOIO
3a0€3MEeUCHICTI0O HOoro moTpeOd /i BUKOHAHHA OCHOBHHMX IIeH e(eKTUBHOI
JUSTIBHOCTI Ta CTIMKOIO €KOHOMIYHOTO 3pOCTaHHS MIANPUEMCTBA B PUHKOBHX YMOBaX
rOCIOapIOBaHHS.

2. Po3pobneHa BracHa MeETOJIMKA BHU3HA4YeHHS (PiHAHCOBOI CTIMKOCTI
MIJNPUEMCTBA 3a TUNaMU (IHAHCOBOTO CTaHy (a0COJIIOTHA JIIKBIAHICTh, HOpMaJIbHA
JKBIJIHICTh, HE3aJIOBUIBHUI CTaH Ta KPU3OBUM CTaH).

3. Po3paxoBaHa cucTemMa MOKAa3HUKIB JUIsl aHali3y 3MiH (PIHAHCOBOrO CTaHy
MIIPUEMCTB. 3aCTOCOBYBAJIMCA 1HCTPYMEHTH €KOHOMIYHOTO 1 CTaTUCTHYHOTO
aHai3y, METOJl PErpeciiHOrO aHaji3dy Ta YrpylnoBaHHS, MOPIBHSJIbHI METOAM, NJIs
HAOYHOCTI pe3yjbTaTh MPOBEACHUX PO3PaxXyHKIB odopmisuiucs Ta Oyiau
MPEICTABIICHI Y BUTIISAII TAOIMYHUX 1 TpadiuHUX TaHUX.

4. Ha ocHOBI JaHUX aHaJli3y Tajy3l MPOMHUCIOBOCTI YKpaiHu 0yJI0 BU3SHAUYEHO,
[0 MOKa3HUKU (PIHAHCOBOI CTIMKOCTI, MJIATOCIPOMOKHOCTI Ta PEHTAOEIBbHOCTI Bij
CKJIaAy 1 CTPYKTYpH (hIHAHCOBUX PECYPCIB, MPABUILHOTO BUOOPY TAKTUKH 1 CTpaTerii
ynpaBiiHHsg. YuM Oinbine y MIANPUEMCTBA BiacHUX (DIHAHCOBUX pecypciB (abo
HAJXO/KEHb), MO (OPMYIOTbCS Ha HOro paxyHKy, THUM OulIbllla BIEBHEHICTh Y
30epekeHHl HUM (DIHAHCOBOI CTIMKOCTI. [Ipu bOMy Ba)XIMBUN HE JUIIE 3araJIbHHMA
oOcsr (iHaHCyBaHHS, a W CTPyKTypa HOTO pO3MOIiTYy, OCOOJIMBAa Ta YacTKa, sKa

CIPSIMOBY€ETHCS Ha PO3BUTOK MIITPHUEMCTBA.



5. Jns anamizy Oyno A0JaTKOBO BigiOpaHo S5 TPEICTaBHUKIB JIETKOi
TeKCTUIbHOI mpomucioBocTi: [TAT XminsHuipka mseiina gadpuka «JIIJIES», [TAT
«bepauuicbka ¢adbpuka onary», IIpAT Ilseitna dabpuka «I'pono-Texc», ITAT
"Bupobnmuo-komepriiiina ¢ipma «Jlecs», ITAT YepniriBcbka mBeiiHa (abpuka
«Eneran.

6. Hamano pexomenparii s moJimniieHHss (1HAaHCOBOTO CTaHy IIMPUEMCTBA
noTpiOHI OCHOBHI HANIPSIMU, SIKI IO3UTHUBHO BIUIMHYTH 1 MiJBUIIATH (JiIHAHCOBHM CTaH
nianpueMctBa. IlepenyciM 11 migBUIEHHS (PIHAHCOBOTO CTaHY IIANIPUEMCTB
YkpaiHu mOTpiOHO 3HAWTH BIANOBIAHE CHIBBIJHOIIEHHS BJIACHOTO 1 MO3MKOBOTO
KamiTaly, o 3MOrjao 0 3poOUTH MIHIMAJIbHUNA (DIHAHCOBHM PU3HMK 32 MAKCUMaIbHOL
peHTa0eNIbHOCTI BIACHOTO Kamitanmy. Jljis mokparieHHs: iX (piHaHCOBOi CTIMKOCTI Ta
(1HaHCOBUI CTaH 3arajioM MOTPiOHE MpaBUIIbHE BEICHHs O13HECY Ta palllOHaJIbHE
BUKOPHCTAHHS TPOIIOBUX KOIITIB MPHUBEIE J0 MPOIBITaHHS B MailOyTHbhoMy. [lpu
KOXXHOMY TPHUUHSTTI pillleHHsS MNOTPIOHO 00aymMyBaTH KokHe mnuTaHHsA. CTaBUTU
nepes coOoro I, 3aBAaHHs, 100 OyJl0 MparHeHHs i MakKcuMizalli npuoOyTKy,
pPO3IIMPEHHS PUHKY 30yTH, 3alllKaBIIOBaTH CIIOKUBAYiB JuQepeHIIHoBaHUM

TOBApPOM.
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Mymrraii B.O. YnpasninHa (piHaHCOBOIO CTIMKICTIO MiANPUEMCTBA. — Pykonuc.

Marictepcbka po0OoTa Ha 3100yTTS OCBITHHOIO CTYIIEHS Maricrpa 3a
cnemianbHicTIoO 072 «®inaHcu, OaHKIBCbKa cOpaBa Ta CTpaxyBaHHA» —
YopHomopchkuil HarlioHabHUM yHIBepcuTeT iMeHi [lerpa Morunm, Muxkomnais, 2020.

AHoTarisg. Y AUIUIOMHIA poOOTI PO3TISHYTO PI3HI TPaKTyBaHHS TOHSITTS
«(pinaHcoBa cCTIMKICTh» miAnpuemMcTBa. HaBegeHo 3araibHi XapaKTEPUCTHKU
¢diHaHCOBOI CTiiiKOCTI. PO3rasiHyTO BIAHOCHI MOKa3HMKH (DIHAHCOBOI 3BITHOCTI, iX

HOpPMAaTHBHI 3HAYEHHS Ta XapakTepucTuku. [IpoBeneHo anamiz GpiHaHCOBOI CTIHKOCTI



Ha TPUKIAAl I'SIThOX MIAMNPHUEMCTB. 3p00JIEHO BUCHOBKHM MPO CTAaH MiJMPUEMCTB Ha
OCHOBI1 3po0JeHNX po3paxyHKiB. HagaHo pexomeHpmariii, o0 MOKpAIIEHHS CTaHy
(Ghi1HaHCOBOT CTIMKOCTI Ha MIAMPUEMCTRI.
Knrouosi cnosa: ginancosa cmitikicmo, 8i0HOCHI NOKA3HUKU, AHALE3.
ANNOTATION

Mushtay V. Enterprise Financial Stability Management. — Manuscript.

The thesis for the Master degree in Specialty 072 "Finance, Banking and
Insurance™ — Petro Mohyla Black Sea National University, Mykolaiv, 2020.

The thesis deals with different interpretations of the concept of "financial
stability” of an enterprise. General characteristics of financial stability are given. The
relative financial statements such as own working capital, working capital ratio,
working capital maneuverability, own working capital maneuverability, own working
capital stock ratio, inventory coverage ratio, equity ratio, financial ratios are
considered. , debt capital concentration ratio, financial stability ratio, financial
stability ratio, their rate yvni harakterystyky. The analysis of financial stability on the
example of five enterprises. The conclusions about the state of the enterprise based
on the calculations made. Recommendations are given to improve the financial
soundness of the enterprise.

Keywords: financial stability, relative indicators, analysis.



